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A Bank of Credit mage Currant, &C. 


Hereas the Right Honourable, the Low Mayo!, Aldermen, 
and Commons in Conmon Council Aſſembled, did refer 
the Conſideration and Eramination of the State of the 


Chamber of London, unto a lelect Committee of Aldermen 
and Commons, giving them power to receive all ſuch Pzopoſitions as ſhould be 
made by any Perſons fo the Jmp2ovement of rhe Revenue of the Chambcr, 

And whereas in purſuance thereof the ſaid Committee did take into their Con- 
lideration certain Popoſals which were made fo2 the Erecing of a #ank, of 
Credit, which might be made Currant by Common Conſent in Londoz, and 
ſerve in many Caſes to ſupply the want of pzeſent Money fo2 the better Bainte- 
nance and Jnecreaſe of Trade, and be a good meanes alſo to ſecure Traders from 
tho#Fzards, which common Erperience tells us, do owdinarily befall unwary 
people, when they give Credit to Jnſolvent Perſons, as well as it may ſerve ro 
impove the Revenue of the Chamber, if the ſame were reduced inro Ptactice. 

All which being well weighed, ſeriouſly conſidered, and duly examined by the 
ſaid Committee on the Behalf of the City, they did agree, That the ſaid P2ops- 
ſals ſhould be reduced into Pzactice and Execution by the Popoſers, ſo as rhe 
Boks of Accompts, Saks of Regiſter, theJournals, and other Boks relating 
to the ſaid Bk of Credit be duly and ozderly kept, and Sallanced, that they 
may be made [iibject ar all times to the Care and Jnſpection of the Common 
Council, 02 of any two or moze of ſuch Perſons ag ſhall be from t1me to time by - 
them appointed thereunts, = 
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And that all Clarksy A:comptants, Deputies, Azents, Officers and Servants, 
that ſhall be employed £2? the red.ciny of the ſaid P2opoſals into Pzactice, give 
ged Security fo? the faithful Diſcharge of their Reſpective Places. 

And further, Thatno Rewazd oz Sumie of Waney be given oz taker, 
but that rhe Peron giving 92 taking any Summe of WYaney fo2 any Difice 
tn that Baxk of Credit, ſhall be fo2 ever diſabled ro manage oz puc in P2atice any 
of the ſaid P2opoſals. 

All which being mirually agreed unto by, and berwen the ſaid Committee 
and the PÞ2opoſers, Jr pleaſed rhe Right BanoIrable che 132d Wayo2 and 
Courr of Aldermen, afrer ſeveral Debates concerning rhe P2emites amIng 
themſelves,to conclude and agree rhar che (atd P2opoſals b: put inco Patice 
bn ſuch Trultees as ſhould be thereunto To:mmMonared and appointed \oich: 
in the Ciry of Loxdon, and Libercieg thereof fo: the B:nefic of the Cgamoer, 
and the furtherance of Trade there. Jn Teſtimony whergof they have £141ed 
the Common Seal of rhe Lo2d Payoz, Tammanalty, and Citizea 5 of London 
ro be affixed unto a certain Wriring containing the ſaid P23 :3:al3 aad oryec 
Articles. Searing Dare at 6«i/d-Hu/. the 23th. day of Au2uſ, 1n the 34h. 
Pear of the Reign of our SIveraign Lo2d Charles the S2conv, vy the Grace of 
(Bod, of England, Scotland, Fraxce and Ireland ing, Defcnace of rye Faith : Am 
in the Year of Ch:iſt, 1682. 
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Ow for the reducing the ſaid Propoſitions into Pradtice, divers Noble- 
N men,and other Perſons of Honour and Intereſt,many Conſiderable and 
wealthy Citizens an4 Inhabitants of Zondon, as well Merchants as others, 
( although they ſtand not in need of Money or Credit from the Bazk ) yet 
they knowing well that nomans Credit ought to bz larger than his Eſtate. 
And' that it will be as neceſſary to have a Commou Meaſure or Standard in 
the Bank of Credit, for the Tryal of Credit, as ic is to have Weights and 
Meaſures of Standard Aſſize kept in every Ware-houſe or Shop, for the 
meaſuring and weighing of Goods, aad the Preſervation of Commutative 
Juſtice between Man and Man. 

And having further conſidered alſo that the Summe of Money they or any 
man elſe have Subſcribed, or do intend to Subſcribe as his and cheir Propor- 
tion of Credit in the Bank, 1s, and will be wichin his and their own Power, 
and at his and their owa Plcafure at all times hereafcer to increaſe or dimi- 
niſh, alter and transfer, as he or they ihall chiak fic, according ro Emergency 
of Trade ; as much as 1t 15 1n the Power an1 Pleafure of any Man to increaſe 
or diminiih the number of Weighcs and Meaſures in his own Ware-houſe 
or Shop. And they having furcher conſidered that although by this meanes 
any man may know the Carreacy of another mans Credit, yet no man can 
diſcover thereby the Ballance of another mans Eſtate. 

Therefore they have been pleaſed wm the firlt place to Subſcribe ſeveral 
Summs of Money which they will cauſe to be brought 1a as a Fund or Foun- 
dation of Honour, either in Enzliſh Tin,or Lead, Copper, Steel, or Iron, Raw 
5:14, Wool, or Cotton, or in Braſs or IroniWyre, Linnen-Clath or Callicoes, 
or in ſome other Goods of ſufficient value to raiſe the Summe of Money b 
them Subſcri»ed, and co cauſe the ſame to bz brought into the Ware-houſe 
belonging to che Bankof Creder, on, or before the hirſt day of January next 
enſuing, or wichin one Week next afcer notice ſhall be given them of the 
day when the Ban »f Cred:r ſhall be op2n.; and to continue the ſame there, 
or ſom: other G94 in their Place, ot the ſame, or of a greater value, .for 
the full Term of o12 whole Year, paying for the uſe of the ſaid Credit, 
Ware-houſe Room, S4lvag? and Byok-keeping of, or upon the ſaid Goods 
or Wares, after the Rite of 61. per Cent. per Annum, for the firſt Year, 

Secondly. All ſuch Perſons as have more Goods than their own Ware- 
houſe can contain ; and ali ſuch az d-fire to have their Goods ſecured againſt 
the danger of Fire, and hazard of Thizves, may depoſit them in the Ware- 
houſe of this Bank, where they ſhall have Ware-houſe-Room, it they be 
not too Bulky, an4 be fecured againſt thoſe Hazards, paying only 2/. per 
Cent. for Ware-houſe-Room and Salvage, according to the value of the 
faid Goods, as they were apprayſed when th:y were taken 1n. 

But incaſe any Perſon compriſ:d under this Article ſhall delire ro make 


uſe of Bauk:Credzr for the ſaid Goods, or any part thereof, then there ſhall 
be 
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be u_u tour per Cent. further for the uſe of the Bank: Cred:r by them em- 
loycd. 

, Thiraly, All Credible Perſons who have more Goods, Wares, or Mer- 
chandizes by them than they have preſent uſe or Market for, may upon the 
Fund of them,be ſwpplyed from the Bark with Bills of Currant Credit, 
which may beas uſeful, and more ſafe than Money, to ſerve their Occaſions 
and Emeigencies of Trade. ' 

Fourthly. All Perſons that have received any Bank:Credit, may transfer 
the ſame, or © pRun thereof to whom they pleaſe. And all Perſons to 
whom ſuch Bank-Credit ſhall be tendred, may be well aſſured art the Bark of 
the Currancy of that Credit which hath a good Foundation there, where it 
ſhall from time to time be accepted and taken in diſcharge of any Debt, 
as well as in the Releaſe of Goods. 

Fiſth'y, If any Subſcriber or other Perſon that hath received more Bank- 
Credit than he hath occaſion for at the preſent, he may be directed at the 
Bank, how to diſpoſe thereof with profit, by transferring the ſame unto 
others upon valuable Conſideration, and to have Money A the ſame if it 
be required. 

This being the true Conſtitution of the Bank of Credit. it will be the /n- 
zereſt of eyery man of Credit in hisTradezto have his Name, and ſome Fnter- 
e#t therein. But ſuch as cither have no Credit, or deſerve none, becauſe they 
can depoſit no Fund, may ſpeak againſt it, and ſhun the Bark ,becauſe it is a 
Touchſtone, as the Workers in falſe and counterfeit Metal will ſhun the 
Aſſay and Tryal. 

Andalthough ſome others who have taken unconſcionable Rates for the 
Loan and Procuration of Money, may be angry, becauſe they muſt be con- 
tent with leſs Gaines : yet will this Bank of Credit be found to be a great 


benefit unto Trade, and recommend it ſelf to the Judgment, Approbation, 
and uſage of every unbiaſled man, 


Advertiſement. 


L L Perſons that axe deſirous to Subſcribe, may come either to Carro- 
way's, Jonathan's, Kemps, or the Amſterdam Coftee-Houſes near the 

E xchange : to the Rainbow, or to Richard's Coftee- houſe near Temple- Bar : 
Peter's Cofiee-houſe in Covent-Garden : and Man's Coffee-houle at Charing- 
Croſs : at all which Places Books ſhall lye ready, and Perſons attend from 
Ten to Twelve in the Morning, and from Five to Seven in the Evening eve- 
ry Week-day for that Purpoſe, and to anſwer Objections, if there be any 
made by ſuch as do not underſtand, or are not ſo well ſatisfied about the 
Uſefulneſs and Advantages of the Bark of Credir unto all as the fame is fet 


forch in a Printed Paper, called, Englands Intereſt, Or the great Bencfiz 26 
Trade, by Banks or Offices of Crea:t iz London. 


